January 18, 2001

Joi nt St at enent

The Governnments of France (“France”) and the United States of
Anmerica (“United States”),

French and ot her banks and,

The undersi gned attorneys,

Decl are as fol |l ows:

1.

Al'l participants wel come and support the establishment of

t he Conmi ssion for the Conpensation of the Victins of
Spoliation Resulting fromAnti-Semtic Legislation in Force
During the QGccupation (the “Conmm ssion”), which nakes
paynments to victins of spoliation under the occupying
German and Vichy authorities during World War |11, and the
Foundation for the Menory of the Shoah (the “Foundation”).

All participants declare their approval of the attached
Settlenment Principles (Annex A). The interests of

Hol ocaust victinms whose assets were spoliated by “Banks”
(as defined in Annex B), and the heirs of those victins who
have not survived, have been duly taken into account.

The participating Governments and other participants wl |

proceed as foll ows:

a) The Banks will contribute $ 22.5 mllion to the “Fund.”



b)

d)

France and the United States will sign an Executive
Agreenent. Such Agreenent contains the obligation
undertaken by the United States to assist in achieving

al | -enbracing and enduring | egal peace for the Banks for
all clainms that have been or may be asserted agai nst such
banks arising out of World War I1.

The $ 22.5 mllion contribution of the Banks shall be due
and payable to the Fund once all cases pendi ng as of
January 18, 2001, against Banks arising out of World War
Il have been dism ssed with prejudice. The contribution
will be deposited into interest bearing account(s) in
France no later than February 17, 2001. All interest
earned in such account(s) will accrue to the Fund.

The undersi gned counsel for plaintiffs will file notions
or stipulations to dismss with prejudice all pending
clainms they have filed in courts in the United States

agai nst the Banks arising out of World War 11.

France and the United States will bring into force the
Executive Agreenent and the United States will thereupon

file the Statenment of Interest as provided therein.



Gover nnent of France,

GCovernnent of the United States of America,

The Banks,

M chael Hausfeld
for Cohen, M| stein, Hausfeld & Tol

Thonmas Hol nan

Kenneth McCal lion
for Goodki nd Labaton Rudoff & Suchar ow



Morri s Ratner
for Lieff Cabraser Hei nann & Bernstein

Ri chard Shevitz
for Cohen & Mal ad

Debor ah St ur man
for MIberg Weiss Bershad Hynes & Lerach

Harri et Tanen

Prof essor Richard Wi sberg



Annex A

The Conmi ssion for the Conpensation of Victins of
Spoliation Resulting fromAnti-Semtic Legislation in Force
During the Gccupation

The Conmmi ssion for the Conpensation of Victinms of
Spoliation Resulting fromAnti-Semtic Legislation in
Force During the Cccupation ("the Conm ssion") wll
continue to investigate and consider all clains by any
person for conpensation from any bank or financial
institution doing business in France during Wrld War
Il (“the Banks") to decide if the clains are valid,
and, if an account can be verified, to determ ne the
anount designed to conpensate fully the claimants for
mat eri al damages for which conplete restitution or
conpensati on had not been previously received.

A. The Conmission will undertake a program consi stent
with the principles in Exhibit 1 to publicize world-
wide its existence and availability and to nake its
fornms and application procedures easily available to
claimants at no cost to them

B. The Conmission will investigate and consider clains on
rel axed standards of proof. A claimant’s application
or a sinple inquiry by the claimant as to the
exi stence of a bank asset is sufficient to trigger an
investigation. The claimant will be permitted to have
a designated representative present with the clai mant,
or in the place of the claimant if the claimant is
unabl e to appear, at all stages of the proceedings.

C. Fol | owi ng such an investigation and after
comuni cation with the claimnt or their
representative, including an opportunity for the
claimant or representative to be heard, if an account
can be verified by any neans, including because the
cl aim matches a name or account on a |ist or other
docunent avail able to the Comm ssion, the Comm ssion
makes a reconmendati on on an award. together with the
reason(s) for that reconmmendation. The Comm ssion
will not offset or reduce awards except if a
particul ar account or property was previously the
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subj ect of conpensation. Should the case
arise, any offset would be Iimted to the anount of
prior conpensation. There will be no offset for

conpensation previously received for noral or non-
mat eri al damage.

The Banks commit to nake pronpt and full paynent of
all the awards recomrended by the Conmi ssion addressed
to them ("the Awards"). The comm tnment of the Banks
to pay all Awards shall be nenorialized in witing.

An i nterest-bearing escrow account in the anount of
$50 mllion shall be established by the Banks in the
Cai sse des Dépbts et Consignations in Paris to assure
pronpt paynment of all Awards. To ensure full and
pronpt paynent of all Awards addressed to them at al
ti mes, the Banks shall replenish the account as
necessary to ensure that the anobunt in the account
does not drop bel ow $25 million, regardl ess of paynment
of Awards. Any excess in the account, including
interest, after all Awards are made shall revert to

t he Banks.

Wt hout prejudice to any other consideration it may
deem appropriate, the Comm ssion will recognize as
sufficient evidence to nake an Award any of the
foll owi ng four categories: proof, presunption,

i ndi cation, and intinmate personal conviction.

1. If the Commission is unable to substantiate the
exi stence of bank assets, but is presented with
credi bl e evidence that suggests there may have
been such assets and there is no evidence of
restitution it will refer the claimto the
or gani zati on chosen to adm ni ster the *“Fund”
descri bed in paragraph 2 below for paynent. One
exanpl e of credi ble evidence shall be an affidavit
stating credible facts containing the el enents set
forth in Exhibit 2, unless the Conm ssion
determ nes that there is clear and convincing
evi dence of manifest bad faith, for exanple, that
the claimant did not reside in France during the
appropriate period or that the account had
previ ously been restituted.
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2. There shall be a fund of $ 22.5 mllion
contributed by the Banks and adm nistered in an
i nterest-bearing account in the Cai sse des Dépodts
et Consignations in Paris by the Fonds Social Juif
Unifie, and supervised by a Board of five nenbers,
two to be appointed by France, two to be appointed
by the United States, and one to be appointed by
plaintiffs’ attorneys. (the "Fund"). Reasonable
adm ni strative costs of the Fundshall be paid out
of interest accruing on the Fund.. The Fund shal
make, within thirty days of a referral, per capita
paynments of $1,500 to all persons referred to it
by the Conmi ssion by July 18, 2002. Once al
banki ng-related clains filed with the Comm ssion
by that date have been processed, if there are any
remai ni ng noneys in the Fund, additional paynents
will be made to the recipients of the first
paynent pro-rata up to an additional anount of
$1,500. The Fund shall make suppl emental paynents
up to the per capita anpbunt to persons as to whom
no specific account bal ance has been determ ned by
t he Conm ssion who receive Awards bel ow t he per
capita anmount fromthe Conm ssion. Excess funds,
including interest, remaining after the paynent
of additional paynents referred to above shall be
paid to t he Foundation for the Menory of the
Shoah.

Access to lists of holders of blocked accounts shal
be open to organi zations representing victins
according to the terms of Decree No. 2000-1023 of
Cct ober 19, 2000. A budget of $500, 000, payabl e out
of interest accruing on the Fund, shall be approved
for one such organi zati on designated by plaintiffs’
att or neys.

The Conmission will set up offices or contact centers
with the support of French enbassi es and consul ates.
To this end, it will cooperate with appropriate

i nternational Jew sh organi zations, including in the
United States, Israel and other countries where
significant nunbers of claimnts |ive.
Representatives of the Commi ssion will visit such

of fices or contact centers on a regular basis as
necessary to neet with clai mants.



The Conmission will give priority treatnent, and
particul ar consideration, to clains of survivors and
t hose clai mants who i ndi cate personal hardship

J. The Conmi ssion will issue public reports after two
nmont hs and each six nonths thereafter that detail its
activity (nunber of cases, results of cases, anmounts
awarded, etc.) as well as the criteria established
t hrough Conm ssi on deci sions and the procedures for
processing clains. The Comm ssion will also issue a
confidential report, setting forth on a case-by-case
basis the the results of each case, the bases for
decisions if denied, and the anounts awarded. This
report will be transmtted to the United States
Gover nnent .

K. Any cl ai mant whose claimis decided by a panel of
Conmi ssion nmenbers is entitled to appeal to the full
Commi ssion on the basis of new facts, new evidence, or
material error. Any cl ai mant whose claimis decided
inthe first instance by the full Comm ssion is
entitled, on the sane bases, to seek reconsideration
of that deci sion.

L. The Comm ssion will, on a regular basis, welcone
representatives of Hol ocaust victinms and
representatives of the Governnent of the United States
for exchanges of relevant information.

M The French Governnment will ensure that the Comm ssion
operates with the maxi mumtransparency and oversi ght
al l owned under French law. In accordance with French
law, the Commission’s activities are subject to audit
by the Cour des Conptes.

The Foundation for the Menory of the Shoah

The Foundation for the Menory of the Shoah ("the

Foundati on") serves as a nechani sm ensuring ful

di sgorgenent of any remai ning assets as well as recognition
and noral reparation for those who did not survive.



The Foundation’s annual giving wll contribute in a
signi fi cant anpbunt to organi zations with
humani t ari an/ soci al purposes in France and outsi de
France.

The Foundation's by-laws provide that the board of the
Foundation will include representatives of the French
Jew sh Community and ot her French and non- French

em nent persons.
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Exhibit 1

Noti ce Principles

1. Mail to a worldwi de |ist of Jew sh organizations, for
distribution to their nenbers, a package, explaining the
benefits available to claimants and the clains procedure.

2. Wr| d-wi de publication, including advertisenents in nmain
Jewi sh publications and ngj or national publications
according to a |ist communicated to the Conm ssion by
plaintiffs’ attorneys.

3. Internet publication
4. Toll free tel ephone nunber

5. Transl ation of notice (published and mailed) into French,
Engl i sh, German, Hebrew, Yiddish, Spanish, Polish, Italian,
Russi an, and ot her | anguages as appropri ate.

6. Budget and process for responding to inquiries from
claimants. Cains forns and procedures will be mailed upon
request.

7. The Wesenthal Center should be |listed as a source of
informati on and assi stance to clainmants, in the
adverti senents.
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EXH BIT 2
AFFI DAVI T
1. My nane is . M father's nane
was/ i s . My nother's nane

was/i s

2. During the Second World War, ny famly |ived at
from unt i |

3. | believe that ny famly had one or nore bank accounts in a
bank | ocated in France during the Second World War.

4. | believe that restitution has never been nmade for one or
nor e bank account(s) (or other bank-rel ated assets, such as
the contents of safe deposit boxes) to nyself or other

menbers of ny famly.

5. | amenclosing all copies of all docunents, if any,
relating to nmy residency in France during the Second Wrld
War, and/or the existence of bank-rel ated assets.

6. The information | believe supports ny statenents above, to
t he extent avail able, includes the follow ng:

| confirmthat to the best of ny know edge and belief, the above
is true and correct.

Dat ed:
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ANNEX B:  DEFI NI TI ON OF “THE BANKS’

“The Banks,” as used in this Agreenent and all annexes, are
defined to include all of the foll ow ng:

(1) The defendants in the actions Benisti, et al. v.
Banque Paribas, et al., No. 98 Cv. 7851 (E.D.N.Y.);
Bodner, et al. v. Banque Paribas, et al., No. 97 G v.
7433 (E.D.N.Y.); and Mayer v. Banque Paribas, et al.,
Cv. Action No. 302226 (Cal. Superior Court), other
t han Barcl ays Bank and JP Morgan.

(2) Enterprises, whether situated within or outside of
France, which are nenbers of the Association Francai se
des Etablissements de Crédit et des Entreprises
d’ I nvesti ssenent, and other financial institutions
that receive deposits, other than Barclays Bank and JP
Mor gan.

(3) The prior settlenments with Barclays Bank and JP Morgan
are specifically exenpted fromthe scope of this
agreenent, and the Banks represent that they will not
oppose court approval of those two other settlenents
based upon the exi stence of or any provisions in this
agr eenent .

Wth respect to banks of French nationality, this

definition applies to all Wrld War Il activities of such banks.
Wth respect to banks of non-French nationality, this definition
applies to Wrld War |1 activities in or relating to France.

It is the intention of the parties that insurance
conpani es are not included within the definition of the Banks.



